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ABSTRACT
It is well known that Sukuk began to play a major and prominent role in
the field of Islamic economics, as it proved its effectiveness in covering
the financial needs of the state and the industrial sector on bases that
are compatible with Islamic law. Among the most important of these
Sukuk are the lease Sukuk, which contain the main position in the
international Sukuk issuances. On the other hand, Pakistan occupies a
high position among the countries that are interested in issuing Sukuk to
cover its economic needs, and that most of the Sukuk of the government
of Pakistan have been issued and are still being issued on the basis of
lease Sukuk, and there are some jurisprudential issues in which the point
of view of Pakistani scholars differs from that of Arab scholars.
Therefore, some people raised suspicions about its compatibility with
the principles of Islamic law, so there was a need to study it and study a
sample of it to identify the extent of its conformity with Islamic law. In
this study, | took from it one of the most important issued Sukuk in the
country, which was issued on the basis of Jinnah International Airport in
Karachi. The study concluded that it is in conformity with the Islamic
Sharia and there is nothing to be taken or rejected from the legal point
of view.
Keywords:Sukuk, GoP ljara Sukuk, Leased- Sukuk,Sukuk Issues, Sukuk Ownership
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Where payment of the Exercise Price is not made in full on its due date for payment hereunder, the
Undertaking Entity irrevocably undertakes that....an amount equal to the Periodic Distribution Amount
applicable to the Return Accumulation Period (as defined in the Conditions) in respect of which the payment
delay occurred divided by the number of actual days in such Return Accumulation Period shall accrue and be
owing by the Undertaking Entity and (in addition to making payment of the Exercise Price) an additional
amount equal to such accrued amount, as agreed between the Agent and the Undertaking Entity, shall, in
accordance with Shariah principles, be directly donated by the Undertaking Entity to a charity of the choice

of holders of at least 51 per cent in face amount of the Certificates then outstanding.
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